THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
/ (Set up by an Act of Parliament)
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Date: - 15t January, 2023

Submission of Suggestions/Comments on Exposure Draft of
“Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants - Amendments to Ind
AS 1, Presentation of Financial Statements”

Comment 1:

Disclosure may be added in Notes to mention about the details of
conditional and unconditional right to defer the liability.

Comment 2:

Few examples can be added as Annexure to provide guidance on the
amended aspects.

Comment 3:

Guidance may be provided whether this amendment will require any
additional disclosure in respect of contingent liability/ asset.

With warm regards,

CA. Kashinath Pathare
Chairman
Pune Branch of WIRC of ICAI

‘ICAI Bhawan’, Plot No. 8, Parshwanath Nagar, CTS No. 333, Sr. No. 573, Munjeri,
Opp.- Kale hospital, Near Mahavir Furniture, Bibwewadi,
Pune - 411037, Maharashtra, India
Phone: +91 20 24212251 /52; Email:admin@puneicai.org


mailto:admin@puneicai.org

