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Re: Exposure Draft of Revised Accounting Standard for Public Comments

Vikas Chaturvedi <vikas@valuecent.com>
Wed 18-05-2022 10:31

To: asb@icai.in <asb@icai.in>
Cc: ashok.ptl86@gmail.com <ashok.ptl86@gmail.com>;icai.netherlands@gmail.com <icai.netherlands@gmail.com>
Hi,

Please find below the comments on exposure dra� of AS 108

Defini�on: Segment accoun�ng policies
 
Comment: We don’t believe there is a separate need to include defini�on of segment accoun�ng policies in the standard as the applica�on
of generic accoun�ng policy can take care of fundamental segment accoun�ng policies, such as iden�fica�on of segments, method of pricing
inter-segment transfers, and basis for alloca�ng revenues and expenses to segments, etc.
 
53. In measuring and repor�ng segment revenue from transac�ons with other segments, inter-segment transfers shall be measured on
the basis that the en�ty actually used to price those transfers. The basis of pricing inter-segment transfers and any change therein shall
be disclosed in the financial statements.
 
Comment: Standard shall include explanatory guidance on “measured on the basis that the en�ty actually used to price those transfers”,
what does it mean my used to price those transfers?
 
Appendix 1
 
AS 108 shall include specific aggrega�on requirement for two or more segments, similar to Ind AS 108. 

Apart from above, we don't have any other comments.

Best Regards,
--------------------------------
Dr. Vikas S. Chaturvedi
Founder Chairman, ASSOCHAM Europe 
Founder Chairman, ICAI Netherlands
Chairman, India-Dutch Financial Corridor (IDFC)
Founder, Valuecent Group
+ 91 9999292228/+ 31 620 83 9904   
www.valuecent.com 
www.vikaschaturvedi.com

 

 
From: asb@icai.in <asb@icai.in> 
Sent: Friday, April 29, 2022 5:32 PM 
To: chairman.sydney <chairman.sydney@icai.in>; chairman@icai.melbourne <chairman@icai.melbourne>; chairman.botswana
<chairman.botswana@icai.in>; chairman.toronto <chairman.toronto@icai.in>; chairman.vancouver <chairman.vancouver@icai.in>;
chairman.hk@icai.in <chairman.hk@icai.in>; hgkochar@yahoo.com <hgkochar@yahoo.com>; sachin004@yahoo.com
<sachin004@yahoo.com>; malkani_ca@yahoo.co.in <malkani_ca@yahoo.co.in>; kamal.shah@ke.gt.com <kamal.shah@ke.gt.com>;
chairman.kuwait <chairman.kuwait@icai.in>; icailuxembourg@gmail.com <icailuxembourg@gmail.com>; chairman@icaimalaysia.org
<chairman@icaimalaysia.org>; prabha�a@allianceifa.com.my <prabha�a@allianceifa.com.my>; Vikas Chaturvedi
<vikas@valuecent.com>; sanjayrenujain@yahoo.co.in <sanjayrenujain@yahoo.co.in>; president.papuanewguinea
<president.papuanewguinea@icai.in>; scsandy@gmail.com <scsandy@gmail.com>; chairman.jeddah <chairman.jeddah@icai.in>;
madhur.nir@gmail.com <madhur.nir@gmail.com>; chairman.saudiarabia@icai.in <chairman.saudiarabia@icai.in>; chairman.singapore
<chairman.singapore@icai.in>; chairman@icaitanzania.org <chairman@icaitanzania.org>; chairman.bangkok
<chairman.bangkok@icai.in>; manumehra1@hotmail.com <manumehra1@hotmail.com>; chairman@icai-fujairah.org <chairman@icai-
fujairah.org>; Rajiv Shah <chairman@icaiauh.org>; chairman.london <chairman.london@icai.in>; chair@icaisfo.org <chair@icaisfo.org>;
chairman@icaihouston.us <chairman@icaihouston.us>; chairman.newyork <chairman.newyork@icai.in>; team@icainy.us
<team@icainy.us>; sandeep_dey65@yahoo.com <sandeep_dey65@yahoo.com>; chairman@icai.org.nz <chairman@icai.org.nz>;
chairman.brisbane <chairman.brisbane@icai.in>; icaibahrain@gmail.com <icaibahrain@gmail.com>; info@icaitoronto.com
<info@icaitoronto.com>; chairman.indonesia <chairman.indonesia@icai.in>; muscat@icai.org <muscat@icai.org>;
chairman@icaidubai.org <chairman@icaidubai.org>; chairman@icaiug.org <chairman@icaiug.org>; Vijay Gupta
<info@icaivancouver.com> 
Subject: Exposure Dra� of Revised Accoun�ng Standard for Public Comments
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