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We are in agreement with the approach adopted in the Exposure Draft to have no major
differences between AS 17 and AS 108, other than those arising from the revision of
other Accounting Standards (AS).

The majority of the companies following the AS, other than the banks and the insurance

companies, do not have a formal management information systems which are properly
documented. In this background, for such companies following the management
approach as envisaged in Ind AS 108 will be far cumbersome.



