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“Non-current Liabilities with Covenants - Proposed 

amendments to IAS 1” 

 
 

Para 74 of IAS 1 
 

Paragraph 74 should be modified to clarify that long term loan 
arrangement need not be classified as current on account of breach of 

a material provision, for which the lender has agreed to waive before 
the approval of financial statements for issue. 
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